
 
Executive Summary 
City Council Regular Business Meeting:     December 18, 2023 
 

AGENDA ITEM:     New Business- Resolution 23-1218-20 Levy & Budget 

PREPARED BY: Jacob Kolander, City Administrator AGENDA NO.   10.B 

RECOMMENDED ACTION:  Motion to approve 

 
The City Council is asked to approve Resolution 23-1218-20, outlining the 
Final Tax Levy & Budget for the fiscal year 2024. 
 
Overview:  Resolution 23-1218-20 presents the Final Tax Levy for 2024, 
encompassing both General Revenue and Bond Indebtedness. Key 
components of this proposal include: 
 
1. General Revenue: A proposed General Revenue of $1,465,228 for 2024, 
reflecting a 2 % increase from the previous year. This increase is essential 
to accommodate rising costs and maintain the quality of essential 
services. 
 
2. Bond Indebtedness: A Bond Indebtedness of $288,973 for 2024, 
indicating a .75% decrease from the previous year. This reduction in 
bonded indebtedness signifies prudent financial management and a 
commitment to fiscal responsibility. 
 
3. Total Preliminary Levy: The total Proposed Preliminary Levy for 2024 
amounts to $1,754,201.00, incorporating both General Revenue and Bond 
Indebtedness. This figure is the result of a careful balance between 
addressing financial obligations and ensuring the city's continued financial 
health. 
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